2020-2026 O O O O
oo oboogddnod

Juoouboug

ooooouooood

WWW.cction.com



http://www.cction.com

googug

02020-2026L U oo oooogogoobooobugooooooooo
gooboboobbodooooboboobobbooooouboboobbboooooobobD
gogobbbbbodoooobbobboooooobbobbooooooobon
gooboobobooooon

0000000o0on http://www.cction.com/report/202005/165863.html

gbogoobggsoool 0gosooon Od+d 0ss5000

godoouoouood

00 00:400-700-9228(0 [0 [0 1) 010-69365838
O0000D: 010-69365838

Email: kefu@gonyn.com

goooobd

goooogpbRO0OODOOO0OOO0ODOO0OODOODOODO0ODODOODO0ODOn


http://www.cction.com/report/202005/165863.html

Jooodootdboodd

gobbobbbodgoooboboobbodoooouboobbouoooooboobo

gobobobbboooooooobbbbtbdooooobbobbbooooooobo
goggbbobbodoooobbobboooooooboobboooooooobon
0 O0000/KWh 20110 20120 20130 20140 20150 201600 201900 201901 ERERE
goodnf 1.15 1.00 0.90 0.90 0.90 0.80 0.65 055 O OUOOOOO 115 1.00 0.95 0.95
095 088 0.75 065 O OOO0ODOOO 1.15 1.00 0.90 0.90 0.90 098 0.85 0.75 O OO0
googn - - 042 042 042 0.42 042 0.37

OOobobob0D00O000018.6-19.2%0 0 U P-PERCO O U O U U U O 20.5-20.8%0 N-PERT
Uodi205-212%0MwWTO DO D ODOO4dg

gobooobooboobobbtbdooooobobbbooooooobbobbbooooooo
goggbbobbuodooooboboobbodooooonboobboooooooboon
goooo

2010

2011

2012

2013

2014

2015

2016
goooo
16.3-16.6%
16.6-16.8%
16.8-17.3%
17.6%
17.3%-118.4%
18-18.4%
18.3-19.2%
goooo
17.8-18%



18&mdash;18.5%
18.5-19%
19-19.3%
19.1-19.5%
19.3-19.8%
19.8-20.8%
goduibbbibfbz2020-2260 OO OO0O0OOOODODO0OO0O0O0OOOOOOn
oo oob oo uoouoouood
guobobbbooooobobobooooobbboooobobbobooooooo
oo oob oo uoouoouood
gubobbudoooubbobuoooobbbuooobobobuooooooo
U
guodubbbtoooouobbobuoooubbbboooobobobbouooda
oo oob oo uoouoouood
gubobbooouobobobuoooobbboooobobobooooooo
godogouoouoouood

goooo

g.opoooooogn
g.oboobbooooooobobood
g.obooboogodan
gogobbobboooooobon
gogoobobobouodgooon
gogooboobooboogd
1wooggoooboobbodad
20000000
gwnooboboouoooan

oo oooobooo
gogobobobobodd
gogoobooboboodgd
gogooooboboo
gogoobooboobodgd



gogoobobooboodd
gogooooobooboood
goobooboboooodan
goobooobbooooon
goggoobbobboooooon
1oogooooon
2000000404

WO LOLOOOOoOoon
AD00OoOoODOoOOd
goobooobbooooon
gogogooboboboood
goooboboboboogo
gogoooboboodd

goggobbobboooooon
g.oboobbodooooobooo
goooboboboooogon
gogooboobboooooon
goooboboboooogon
odooooobooboobobood
00bouuggooooon
gogoobobobboooooon
1wdogogogoooon
2000000000400
gooobobboodgooon
1ogoooooobobooooon
00b0boouogooobon
gWoobhobooooooooboon
goboogobobobobooogad
gooobooboboodd
1wooogogooboon
2000000004040



gwoooboooooon
AD00ODODOoODboOoOOoo
sbbboboouooooan
oo ooogoooon
gogoboobbodoogon
ogooooboobood
000boboougooan
WL oLoOoooooon
A000oOoOoOo0ooan
gooobooboboogo
1woooggoooon
20000000000
gwoobouooooon
AD0O0DooOoOboOood
sbbbououooon
eoooboooooon
ggobooobbooogdgn
oooooboobood
000boouooaoan
gWooboooooogn
AJ0o0ooOoooooan
stbbobbobooooogn
gooobooboboodd
1dooooooobooon
200000000404
gWoooLobooooon
AD00DoOoDboogd
gooobooboboodd
1wooogogooboon
2000000004040
gwoobboooogan
A00D0DOOO0O00oan



sbobbbouooooon
goooooboboboboooood
gooooobboodd
1odooooooobooon
200000000404
g_WoLoLOooooon
giuggoooobood
22000boboobogod
AD0O0ooOoObooad
suuoonobooad
gogoooboboodd
1odooooooboobooon
000b0o0uuogoan
g_WooLobooooon

gogoooboobogod
goggobbobboooooon
g.oboobbooooooobooo
goooboboboooogon
1oooooooon
000000oaf

WO LOLOOOOoOoon
gogoobobobouodgooon
gogoobobobboooooon
1wogoooobooo
2000000040
gvooooogon
godooooobooboood
gooobobboodgooon
godgoobbobboooooon
goobobobobbodooooon
gdoooobobbobboooooooboobo



goooooon
1odooooooooon
000000aan

WO OoLOOOd
AD0O0oOoODOoOOd
sbobbobooooooboon
eLopoooooon

gooooo
1ooggooboobood
000bbo0ouooooobooon
oo oboogogoooon
A00DODODODOOO0ooon
sbnbbouooogn

e odoooobobobood
gon 20152019000 00 ggooooon
gogobbobbooooooboon
goobbobobbodgogdobibeole-20220 000 0D0ODOO0OO0
gogoooboobogod
gogooboboooodd
gogoobooboobogd
goooboooboodd
gogooboobooboogd

o 2015201900 000 gggogoooon
gogooboobooboogd
gogoboobodad

gooooooon
gogooboboboboodd
gogoboboobogd

gond 201520190 000 0goooooon
gogoobooboboodgd
goooboobboodd
gogoobooboobodgd



g oooobooboood
goooboooboogo
gogobbobbooooaoon
gooboboobogod
gogooboobboodd
gooboboobogod

godobobobboooooobbobbobooo
g.oooboogooobooboo
gogooboooboogo
wogogooobooooan
00booooooobbobood
gpbbbbougoooobooboobbouooooan
A000obDoObObobooooooooboD
goooboooboodd
1dooooooobooon
20000bo00ugoan
g_WooLobooooon
goooboooboodd
1dooooooboobooon
2000bo000ooaf
gWooLobooooon

g gogbobbobbodgoooboboo
gogoobbobboooooon
gogobbobbogogoobon
gooobooboboodd
gooobobboodgooon
1ooooooboobood
000boouogooan

gogooboboboboodd
gogoobbobboooooon



g.oboobboooooooooo
gooobooboboogd
gogoboobbbooooooobboon
goobbobbbooooobobbobobooo
gogooboobbouooooobboon
10404d

20000

30 LEDDO O
godoooobbobbooooaod
gogobbobbooooooboon
gogoooboboodd
oooooboobood
000bouguooooon
gogooboobobboooooon
goggobobbooooooobon
ggooooobooboood
gogoobooboodd
1oooooooon
000000oaf
gWooLobooooon
AD00oooODOoOod
gogoboobood

1woggoooo

2000000

gvooooay
gooboobobooooon
1oggn

200000

ooy
godooooobooboood
gogoboobobbodoogdn
gooobooboboodgd



gogoobooboodgd
goobobobobbooooooobon
104ad

2000

KERERN

A000
gogoboobbodoogon
gogooboooboogo
gogoobooboodd
godoooobobobbooood
ggooboobboogodgn
gogobooboboooogn
ggooboobboogodgn
gogobooboboooogn
ggobooobbooogdgn
gdooooobobboooood
goooboboboooogon
1dooooooboobooon
2000bo000ooaf

WO OLOOOO
ggobooobbooogdgn
1dooooooobooon
00bboouogooan
gogoobobbboooooooboboon
1wogoooobooo
20000040
gwnooboboouoooan
A000oooOoOboood
sbbnboadg
gogobbobbooooooboon
goboogobobobobooogad
goobobobobooooooobon



gogobbobbooooaoon
1ogogoooboobood
000000aan

WO LOLOOOoOoon
gogoobobboooooooboon

gogobbobbooooooboon
g.ooobooooooooo
gogoobooboodd
gooboboobogod
goggoboboboboooooon
1odooooooboobooon
000o0ouugaagnf
g_WooLobooooon
AD00oooODOoOod
gogooboobboooooon
ggooooobboobood
gogoobbobboooooon
goggobbobboooooon
gogoobbobboooooon
ggooooobboobood
gogobooboboooogn
gogooboobboooggdgn
1odoooon

2000000404
gdoooobbobbbooooaod
gogobbobbogogoobon
dogooboobbooooooobooon
00bouoogoobobbooooon
gogobbobbooooooboon
g ogoobbbbbuooooooboo
gogoobobobboooooon



1wooogoooo
0000000000 gn
gwooooooan
gobobbooooooobuoad
1ogooooooon
00b0boboooooooboon
gwooboooooon

ot ogogoooobood
goggoobbobboooooon
gooobbogoooooobod
ggooboobboogodgn

ggoboobboooooooon
g.ooobooooooooo
gogoobooboodd
gogoooboobogod
goggobbobboooooon
gogooboobboooooon
ggooooobboobood
gogoobbobboooooon
goggobbobboooooon
gogoobbobboooooon
gdgoogobboobood
gogobooboboooogn
gogoboobobbodoogdn
gdoooobbobbbooooaod
goobobobbooooooobon
gogobbobbooooooboon
ggoogooobbobobood
godgoobbobboooooon
goobobobobbodooooon
gogoboobobooooon



goboobooogooo
g.oboobbbodoooooobboobood
gobobogooooo
goggoobbobboooooon
guoooobogoooooo
1ogoaoon

20000000

gwWoooooooon

Adoooood

sbonboodgd

gobobbogooooo

10ad

200000

ggooggobobooood
guobobbgoooooobogooooobbd
goggbobbobbodooooobobboodad
ot bogogoobobobbogoad
goooo

gooog

gooooo

gooobd

gooooo

oo bogoogoooobod
goobobobobbodooooon
goboobbgoooooobd
goboogobobobobooogad
guobooobbgoooooo
gooobobboodgooon

gogooboboboboodd
gooobbobbodooooooboboon



g.oboobbodooooobooo
goobbobbbooooobobbobobooo
goobbobobooooooobon
goobbobobbooooooobon
goggoobbobboooooon
gogoobbobboooooon
goggoobbobboooooon
godoooobobbbbooooon
goobobobbboooooobbobobodad
goobbobobbooooooobon
goggoboboboboooooon
gogoobbobboooooon
goggoboboboboooooon
gdoooobobbbboooogon
goobobobbboooooobbbobodad
gogobobobobooooooobon
goggobbobboooooon
gogoobbobboooooon
goggobbobboooooon
gdoooobobbbbooooon
goobobobbboooooobbbobodad
goobobobobooooooobon
gogobobboduooogn
gogoobbobboooooon
goobobobobbodooooon
gdoooobbobbbooooaod
goobbobbouoooobbbbodd
goobobobobooooooobon
goobobobobbodooooon
godgoobbobboooooon
goobobobobbodooooon
gdoooobbobobbodooood



goobobobbbodooooobbbobodad
goobobobobbooooooobon
gogobbobbooooaoon
gogoobbobboooooon
goggoobbobboooooon
godoooobobbbbooooon
goobobobbboooooobbobobodad
goobbobobbooooooobon
goggoobbobboooooon
gogoobbobboooooon
goggoboboboboooooon
godoooobobobboooood
goggobobobboodgooan
gogooboobobboooooon
goooboboboooogon
gogooboobboooooon
goooboboboooogon
gogooboobboooooon
goggobbobboooooon
gogoobbobboooooon
goooboboboooogon
gogoobobobboooooon

o 2020-20260 0000000 ooOO
g.oboobouoooogoobooo
goooboboboooooon
1wogogoobooo

2000000040

gwoobooad

A00DOODOOOd

sbbnboadg

eLonoooooaon



goobbobobooooooobon
1odooooooooon
200000000 aoan

WO oLoOboooooon
gogoboobbodoogon
1oogooooon
200000004

WO OoLOOOO
A000O0ODOO0Od
sUuuooonod
gogoooboooswoTtd
1odooooooboobooon
000b0o0uuogoan
g_WooLobooooon
AJgobDooboogd
gdoooooboobbooooon
goooboooboodd
odooooobooboobobood
00bbouuggoooobon
gwobhooooooobobobood
goggobbobboooooon
1odgooooboobboood
00nbouguggooboobogd
WO LOLOOOOoOoon
AJ0j0obooboooooooooboon
godgoobbobboooooon
1woogoooooboon
20000000000 an
gwnoboboouoooan
goobobobobooooooobon
1wogggobooobbodad
0000b00ooguoobooon



gwoooboooooooboon
AD0O0DOODbOO00ooon
sbbbboooooooboon
godoooobobobbooood
gogoboobbodoogon
gooobobobbooooon
goggoobbobboooooon
gooobobobbooooon
goobobobboogoooobon
godoooobobobbooood
goobobobbougoooobon
gogoobbobboooooon
goggoboboboboooooon

goggbobbobbodooooobobboodad
g.oboobbbodooooobooboo
gogooboboooodd
gogoooboobogod
gogooboboooodd
gogoooboobogod
gogooboboooodd
gogooboobooboogd
gogoooboobodd
gogoboboobodgd
goboogobobobobooogad
gogoboboobogd
gogooboboboboodd
gogoboboobogd
gogobobobobodd
gogoboboobogd
gogooboboboboodd
gogooboobooodd



gogoobooboodgd
oo oobobbobbooooooooboo
gogoobobooboodd
gooboboobogod
gogoboboobodd
gooboboobogod
gogoboboobodd
gogooboooboogo
gogoboboobodd
gooboboobogod
gdoooooboboobood
gogoboobooobogd
gogooboooodd
gogoboobooobogd
gogoobooboodd
gogoooboobogod
gogooboboooodd
gogoooboobogod
gogoobooboodd
gdooooobooobood
gogooboboooodd
gogoboboobodgd
gogoooboobodd
gogooboobooboogd
gogooboboboboodd
gogoboboobogd
gogooboboboboodd
gogoobooboboodgd
gooogobbobbooooad
gogoboboobogd
gogooboboboboodd
gogoobooboobodgd



gogoobobooboodd
gooboboobogo
gogoobooboodgd
gooboboobogod
gogoboboobodd

goobobobbboooooobbobobodad
g.oboooboboooooon
gogoboboobodd
gooboboobogod
gogooboooodd
gogoboobooobogd
gogooboooodd
gogoboobooobogd
gogooboboooodd
gogoobooboobogd
gogoogobbbbodogoad
gogoooboobogod
gogooboboooodd
gogoooboobogod
gogooboboooodd
gogoboboobodgd
gogoooboobodd
gogoboboobodgd
gogobobobobodd
godooooobooboood
gogooboboboboodd
gogoboboobogd
gogooboboboboodd
gogoboboobogd
gogooboboboboodd
gogooboobooodd



gogoobobooboodd
gooobooboboogd
g oooobooboood
gooboboobogod
gogoboboobodd
gooboboobogod
gogoboboobodd
gooboboobogod
gogoboboobodd
gooboboobogod
gogobobooboboodd
godoooobobobboooood
gogooboooodd
gogoboobooobogd
gogooboboooodd
gogoooboobogod
gogooboboooodd
gogoooboobogod
gogooboboooodd
gogoobooboobogd
g oggbobobobobooogod
gogoboboobodgd
gogoooboobodd
gogoboboobodgd
gogooboboboboodd
gogoboboobogd
gogooboboboboodd
gogoboboobogd
gogobobobobodd

gogooboboboboodd
gooobbobbodooooooboboon



0.00 000 &ldquo; O O &rdquo;1 O O O O O
00000000000 &ldguo; O +&rdquo; 0 O
goooobbooooooooood
godoouoouood
goooobooooooo
godoouoougooug
gooooboooooooo
godoouoougooug
gobobbooooooood
godoouoougooug

gonf 2020-20260 00000000040
002020-20260 DO OO0 O0QOoon
0U02020-20260 DO OO0 ooooon
002020-20260 DO OO0 00O oOOOo0oood
102020-202600 U O OO U oooooog
2012020-20260 DO OO QO

300 2020-20260 DO QUUU

000 2020-20260 0000000 Oooon
U02020-20260 OO0 ooon
oo ouooouood
0gguoubbobuooooooobonbn
Woooobobooooooooboobon
U02020-20260 DO gooon
1002020-202600 D O OO0 O0O0OoOoOoo

2001 2020-2026 L DO ooooon
002020-20260 DO OO0 O0O0ooooon
U02020-20260 DO gooon

oo 2020-20260 0O OO0 OO0O0OQOOO
Uo2020-20260 OO OOuoooooooagd
002020-20260 DO OO0 00oooooooood
U02020-20260 OO oo
002020-20260 D OO0 000 O0oOoooood



oo boooooogoooood
goddouoouoouood
gooooboooooooo
godoougouoouoogo
O0&dguo,0 00 0000D0O O &rdquo,d 000
godoougouoouoogo

godoobbobbboooooooobooon
g.oooboogooobooboo
gogooboooboogo
(INNNENENRNRNRN

20000000
gogoooboboodd
gogooboobobboooooon
gogoogoobboboood
gogooboobboooooon
wogggooboobood
00booooooobobobood
goooboboboooogon
0onQ 2020-20260 0000 ooooOO
gogoobooobogd
gogoboboobodgd
gogoooboobodd
gogooboooboodgd
ggoogooobbobobood
gogoboboobogd
gogooboboboboodd
gogoboboobogd
gooobobboodgooon
gdooooboboobboooood
gooobobboodgooon
gogoobobobboooooon



gogoobobobboodgooan
gooobobobbooooon
gogoobobobboodgooan
godoooobobobbooood
gogooboboboodgooan
gooobobobbooooon
gogooboboboodgooan
jggooooboomwrobuogg
000bo00goooooon

gogooboooodd
gogobbobbooooooboon
g.oboobbouodgogoooo
gogoooooon
gogooooo
gogoooooon
gogooooo
gogoooooon
gogooooo
gogoooooon

oo oggobbobboooood
gogooboooboodgd
gogobobboduooogn
gogoobbobboooooon
goobobobobbodooooon
godgoobbobboooooon
gooooobbobood
gooobooboboodd
goooboobboodd
gogoobooboboodgd
gooobobboodgooon
gogoooobobobobooooad



gozoodogoooooood
002020-20260 O OO OOODOOO
0 02020-20260 U O OO OO0 O

gogoboobbodoogon
g.obobbodoooooobooboo
godoooobbobbooooaod
goobooobbooooon
gogoboboobodd
gooboboobogod
gogooboooodd
gogoboobooobogd

goooo

goooboooboodd
gogooboobboooooon
gogz0is-20100 00d0popoooooggnf
gogz01s-201900 00dooooboooood
gogz0is-201900 0o oooooogod
gogz01s-201900 00gopoooood
gogz0is-20100 0o ooood
gogz01s-201900 0 0ggoooooog
gogz01s-20100 0o ooood
gooz01s-20100 00 gobooboog
goobz01s-20100 0 0o oood
gogz015-20100 0o on
goog201s-20100 0 0o
gooz01s-20100 0 00ooood
goobz01s-20100 000 oood
gogz0is-20100 00 gpopoobboooood
gogz0is-20100 0o oobooooggd
gogzois-20100 0ddooooboooogad



gogzois-20100 0gdgoooooo
gop0ooobooooon
gogzois-20100 0gdgooooon
gopo0ooobboooood
gogz0t7-20000 000poooooodd

O000n0n http://www.cction.com/report/202005/165863.html



http://www.cction.com/report/202005/165863.html

